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a) main goal of paper 
Our research is devoted to assessment of the impact of COVID-19 crisis on 
government debt burden and government securities issuance of Central and 
Eastern European countries. The main purpose of the research is to compare and 
reveal main peculiarities in change of government debt burden of selected 
countries (Czech Republic, Poland, Slovakia, Hungary, Romania, Belarus, Ukraine, 
Georgia, Armenia and Moldova). 
 

b) content of paper  
The research is completed by analysing debt statistics indicators from 2008 to 
2020, such as government debt to GDP ratio, debt securities outstanding to GDP 
ratio, government debt split by maturity, government bonds’ weighted average 
annual nominal yields on outstanding amounts, issuances and redemptions for 
Central and Eastern European countries.                                      
 

c) achieved results 
The COVID-19 crisis affected both Central and Eastern European countries in 
terms of gross government debt growth. In comparison with the financial crisis in 
2008, the situation in 2020 was more unpredictable and unstable – that's why the 
debt burden in both Central and Eastern European countries rose more in 2020 
than in 2008.  However, the main difference in countries' debt burden is that 
Central European countries' debt policies were more stable and consistent than 
in Eastern European countries. It was realized based on analysis of debt securities 



issuance growth, decrease in nominal yields on outstanding amounts, issuances, 
and redemptions, growth of short-term instruments issuance. 
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